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Council on the Ageing NSW Inc

ABN 31 090 328 955

Directors' Report
30 June 2018

The directors present their report on Council on the Ageing NSW Inc for the financial year ended 30 June 2018.
1. General information
Directors

The nameas of the directors in office at any time during, or since the end of, the year are:

Names Position Appointed/Resigned
Joan Hughes President

Daryl Bates Vice President

Nirmal Hansra Treasurer

Collean Cartwright

Sara Graham

Stephen Ginsborg

Laurie Axford Appointed on 23 Sep 2017
Janet Beale Appointed on 23 Sep 2017

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.
Principal activities and significant changes in nature of activities

The principal activities of Council on the Ageing NSW Inc during the financial year were to represent the interests and well being
of clder people in New South Wales to governments, organisations and the public. The Association applies funds including
government grants to the development cf the social policy, information and programs pertaining to older persons in New South
Wales.

There were no significant changes in the nature of Council on the Ageing NSW Inc's principal activities during the financial year.
2. Operating results and review of operations for the year
Review of operations

The Association increased revenue marginally and generated a deficit of $47,105. This operating result is mainly due to reduced
funding from NSW State Government, costs in delivering advocacy services and strategic investments made by the organisation
to deliver various services to its stakeholders. The NSW Govaernment decided to cease funding for ocoupancy costs from 1 July
2018 and as a result COTA NSW has relocated to smaller premises in September 2018. At 30 June 2018, net assets stood at
$218,029 made up primarily of cash and term deposits.




Council on the Ageing NSW Inc

ABN 31 090 328 955

Directors’ Report
30 June 20118

Auditor's independence declaration

The auditor's Independence declaration in accordance with section 307G of the Corporations Act 2001 for the year ended 30
June 2018 has been received and can be found on page 3 of the financial report.

This director's report, incarporating the remuneration report, is signed in accordance pfith a resoliftion of the Board of Directors.

President: .......... b Treasurer:=nfrmdli ...

/
Dated this f.S day of &@% .. 2018
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AUDITOR'S INDEPENDENCE DECLARATION
UMDER SECTION 60,40 OF THE AUSTRALIAN CHARITIES AND NOT-FOR-PROFITS
COMMISSION ACT 2012
TO THE DIRECTORS OF COUNCIL ON THE AGEING [MNSW) INC.

As auditor of Council on the Ageing (NSW) Inc. for the year ended 30 June 2018, | declare that, to the
best of my knowledge and belief, there have been no contraventions of any applicable code of
professional conduct in relation to the audit.

Robert Mielson

Director

Sydnay, ,5’/10 Z.G/g

J —

Liability limited by a scheme approved under Professional Standards Legistation




Council on the Ageing NSW Inc

ABN 31 Q90 328 955

Statement of Profit or Loss and Other Comprehensive income
For the Year Ended 30 June 2018

2018 2017
Note $ $

Revenue - trading 4 983,866 979,068
Other income 4 - 104
Offlce sxpenses {55,329) (29,663)
National survey expenses {49,975) -
Rental expenses . (117,310) (122,558)
Employee costs - general (614,467) (664,178)
Consultancy fees {56,052) (14,526)
Accounting fees (24,002) {33,044}
Computer expenses (11,324) (10,382)
COTA Australia levy (12,583} (23,243)
Depreciation expense (11,610) (9,582)
Insurance (8,087) {9,035)
Meeting expenses 9,728) {11,695)
Printing and photocopylng costs _ {4,655) {23,592)
Publication and Information resources (15.372) (12,292)
Travel and accommodation . (11,182) (15,286)
Evants expenses {9,928) (30,428)
Other expenses {12,367) (8,048}
Deficit for the year ' (47,105) (38,380)
Other comprehensive income ’

Other comprehensive income for the period net of tax : - - -
Total comprehensive loss for the year ' {47,105) (38,380)

The accompanying notes form part of these financial statements.




Council on the Ageing NSW Inc

ABN 31 090 328 955

Statement of Financial Position
As At 30 June 2018

2018 2017

Note $ $
ASSETS '
CURRENT ASSETS
Cash and cash equivalents 5 141,370 127,318
Trade and other receivables 6 15,647 12,355
Other financial assets 7 147,481 244 309
Other assets 10 28,545 23,220
TOTAL CURRENT ASSETS 333,043 407 202
NON-CURRENT ASSETS
Trade and other receivables 6 6,417 -
Property, plant and equipment 8 2,526 4,300
Intangible assets 9 - 6,548
TOTAL NON-CURRENT ASSETS 8,943 10,848
TOTAL ASSETS 341,986 418,050
LIABILITIES
CURRENT LIABILITIES
Trade and other payables M 61,701 49,674
Employee benefits 13 26,464 39,446
Deferred income 12 25,034 46,194
TOTAL CURRENT LIABILITIES 113,199 135,314

NON-CURRENT LIABILITIES
Employee benefits 13 10,758 17,602
TOTAL NON-CURRENT LIABILITIES

10,758 17,602
TOTAL HAABILITIES 123,957 152,916
NET ASSETS 218,029 265,134
EQUITY
Retained earnings 218,029 265,134
TOTAL EQUITY 218,029 265,134

The accompanying notes form part of these financial statements.




Council on the Ageing NSW Inc

ABN 31 020 328 955

Statement of Changes in Equity
For the Year Ended 30 June 2018

2018

Balance at July 1, 2017
Total comprehensive loss

Balance at 30 June 2018

2017

Balance at July 1, 2016
Total comprehensive loss

Balance at 30 June 2017

Retained Earnings Total
$ $
265,134 265,134
{47,105) {47,105)
218,029 218,029
Retained Earnings Total
$ $
303,514 303,514
(38,380) {38,380}
265,134 265,134

The accompanying notes form part of these financial statements.



Council on the Ageing NSW Inc

ABN 31 090 328 855

Statement of Cash Flows
For the Year Ended 30 June 2018

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers

Payments to suppliers and employees

Interest received

Grant recelved

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment
Proceeds from term deposit withdrawal

Net cash provided byf{used in) investing activities

Net increass/(decrease) in cash and cash equivalents held
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of financial year

2018 2017
Note $ $
257,900 249,759
(1,229,436)  (1,247,798)
3,697 6,791
883,351 048,437
(79,488) {42,811)
(3,288) A
96,828 148,903
93,540 148,903
14,052 106,082
127,318 21,226
5 141,370 127,318

The accompanying notes form part of these financial statements,




Council on the Ageing NSW Inc

ABN 31 090 328 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

The financial report covers Councll on the Ageing (NSW) Inc. as an individual entity. Council on the Ageing (NSW) Inc. is a
not-for- profit Association, registered and domiciled in Australia.

The principal activities of Council on the Ageing NSW Inc during the financial year were to represent the interests and well being
of older people in New South Wales to governments, organisations and the public. The Association applies funds including

governments grants to the development of the sociai policy, information and programs pertaining to older persons in New South
Wales.

The functional and presentation currency of Council on the Ageing NSW Inc is Australian dollars.

The financial report was autherised for issue by the Directars on 15 October 2018.

Comparatives are consistent with prior years, unless otherwise stated.

1

Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the Australian
Accounting Standards - Reduced Disclosure Requirements and the requirements of the Austrafian Chanties and
Not-for-profits Commission Act 2012 and Associations Incorporations Act 2009.

Summary of Significant Accounting Policies

(a)

(b)

{c)

Income Tax
The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.
Leases

Lease payments for operating leases, where substantially all of the risks and benefits remain with the lessar, are
charged as expenses on a straight-line basis over the life of the lsase term.

Lease incentives under operating leases are recognised as a liability and amertised on a straight-line basis over the
life of the lease term.

Revenue and other income

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic
benefits associated with the transaction will flow to the Association and specific criteria relating to the type of
revenue as noted below, has been satisfied. :

Revenue is measured at the fair value of the consideration received or receivable and is presented net of returns,
discounts and rebates.

All revenue is stated net of the amount of goods and services tax (GST).




Council on the Ageing NSW Inc

ABN 31 090 328 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

2 Summary of Significant Accounting Policies

(¢}

{d)

Revenue and other income({continued)
Grant revenue

Grant ravenue is recognised in the statement of profit or loss and other comprehensive income when the entity
abtains control of the grant, it is probable that the economic benefits gained from the grant will flow to the entity and
the amount cof the grant can be measured reliably.

When grant revenue Is received whereby the entity incurs an obligation to deliver economic value directly back to
the contributor, this is considered a reciprocal transaction and the grant revenue is recognised in the statement of
financial position as a liability until the service has been delivered to the contributor, otherwise the grant is
recognised as income on receipt.

Council on the Ageing NSW Inc receives non-raciprocal contributions of assets from the government and other
parties for zero or a nominal value. These assets are recognised at fair value on the date of acquisition in the
statement of financial position, with a corresponding amount of income recognised in the statement of profit or loss
and other comprehensive income.

Donations

Donations and bequests are recognised as revenue when received.

Interest revenue

Interest is recognised using the effective interest method.

Other income

Other income is recognised on an accruals basis when the Asscciation is entitled to it.
Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GS3T), except where
the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

The net amount of GST recoverable from, or payable to, the ATC is included as part of receivables or payables in the
statement of financial position.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.




Council on the Ageing NSW Inc

ABN 31 090 328 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

2  Summary of Significant Accounting Policies

(e)

®

Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated
depreciation and Impairment.

Plant and equipment
Plant and equipment are measured using the cost model.
Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets useful
life to the Association, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Furniture, Fixtures and Fittings 33.33%
Office Equipment 33.33%
Computer Equipment 33.33%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset is
reviewed. Any revisions are accounted for prospectively as a change in estimate,

Financial instruments

Financial instruments are recognised initialty using trade date accounting, i.e. an the date that the Association
becomes party to the contractual provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where fransaction costs are expensed as incurred).

10




Council on the Ageing NSW Inc

ABN 31 080 328 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

2  Summary of Significant Accounting Policies
{f) Financial instruments (continued)
Financial Assets
Financial assets are divided into the following categories which are described in detail below:
. loans and receivables;
. held-to-maturity investments.

Financial assets are assigned {o the different categories on initial recognition, depending on the characteristics of
the instrument and its purpose. A financial instrument’s category is relevant to the way it is measured and whether
any resulting income and expenses are recognised in profit or loss or in other comprehensive income,

All income and expenses relating to financial assets are recognised in the statement of profit or loss and other
comprehansive income in the finance income’ or 'finance costs’ line item respectively.

Loans and receivables

Loans and receivables are non-detivative financial assets with fixed or determinable payments that are not quoted in
an active market. They arise principally-through the provision of goods and services to customers but also
incorporate other types of contractual monetary assets.

After initial recognition these are measured at amortised cost using the effective interest method, less provision for
impairment. Any change in their value is recognised in profit or loss.

The Association's trade and other receivables fall into this categary of financial instruments.

In some circumstances, the Association renegotiates repayment terms with customers which may lead to changes
in the timing of the payments, the Asscciation does not necessarily consider the balance to be impaired, however
assessment is made on a case-by-case basis.

11




Council on the Ageing NSW Inc

ABN 31 090 328 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

2  Summary of Significant Accounting Policies

( Financial instruments (continued)

(9)

(h)

Held-to-maturity invesiments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and fixed
maturity. Investments are classified as held-to-maturity if it is the intention of the Association's management to hold
them until maturity.

Held-to-maturity investments are subsequently measured at amortised cost using the effective interest method, with
revenus recognised on an effective yield basis. In addition, if thera is objective evidence that the investment has
been impaired, the financial asset is measured at the present value of estimated cash flows. Any changes to the
carrying amount of the investment are recognised in profit or loss.

Impairment of financial assefs

At the end of the reporting period the Association assesses whether there is any abjective evidence that a financial
asset or group of financial assets is impaired.

Financial assets at amortised cost

If there Is objective evidence that an impairment loss on financial assets carried ai amortised cost has been
incurred, the amount of the loss is measured as the difference between the asset’s carrying amount and the present
value of the estimated future cash flows discounted at the financial assets original effective interest rate.

Impairment on loans and receivables is reduced through the use of an allowance accounts, all other impairment
losses on financial assets at amortised cost are taken directly to the asset.

Subsequent recoveries of amounts previously written off are credited against other expenses in profit or loss.
Intangibles
Software

Software has a finite life and is carried at cost less any accumulated amortisation and impairment losses. It has an
estimated useful life of between one and three years.

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

12



Council on the Ageing NSW Inc

ABN 31 090 323 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

2  Summary of Significant Accounting Policies

{1}

i)

(k)

)

Employee benefits

Provision is made for the Association's liahilily for employee benefits arising from services renderad by employees
to the end of the reporting period. Employee benefits that are expected to be wholly settled within one year have
besn measured at the amounts expected to be paid when the liability is settled.

Employee benefits expected to be settled more than one year after the end of the reporting period have been
measured at the present value of the estimated future cash outflows to be made for these benefits. In determining
the liability, consideration is given to employee wage increases and the probability that the employee may satisfy
vasting requirements. Cashflows are discounted using market yields on high quality corporate bond rates
incorporating bonds rated AAA or AA by credit agencies, with terms to maturity that match the expected timing of
cashflows, Changes in the measurement of the liability are recognised in profit or loss.

Economic dependence

Council on the Ageing NSW Inc is dependent on the grants from Department of Family and Community Services for
the majority of its revenue used to operate the business. At the date of this report the directors have no reason to
believe the grants from Department of Family and Community Services will not continue to support Council on the
Ageing NSW Inc.

Adoption of new and revised accounting standards

The Association has adopted all standards which became effactive for the first time at 30 June 2018, the adoption of
these standards has not caused any material adjustments to the reported financial pesition, performance or cash
flow of the Assaciation.

New Accounting Standards and Interpretations

The AASB has issued new and amended Accounting Standards and Interpretations that hava mandatory application
dates for future reporting pericds. The directors have decided against early adoption of these Standards, but does
not expect the adoption of these standards to have any impact on the reported position or performance of the
Association.

Critical Accounting Estimates and Judgments

The directors make estimates and judgements during the preparation of these financial statements regarding assumptions
about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

13




Council on the Ageing NSW Inc

ABN 31 090 328 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

4 Revenue and Other Income

Revenue from continuing operations

Sales revenue

- operating grants

- client services fees

- project grants

- national survey income
- donations

- insurance commission
- membership fees

- interest income

- other income

Total Revenue

Other Income
- Other income

Total Revenue and other income

5 Cash and Cash Equivalents

Cash at bank and in hand

2018 2017
$ $
633,387 638,996
142,840 192,671

82,671 107,820
80,000 -
16,617 8,327
11,293 11,341
5,446 10,724
4,392 8,004
5,402 1,185
983,866 979,068
- 104

- 104
983,866 979,172

2018 2017
$ $
141,370 127,318
141,370 127,318

14




Council on the Ageing NSW Inc

ABN 31 090 328 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

6 Trade and Other Receivables

CURRENT
Trade receivables

Total current trade and other receivables

NON-CURRENT
Trade receivables

Total nen-current trade and other receivables

7 Other Financial Assets

(a) Held-to-maturity investments

CURRENT
Term deposits

8 Property, plant and equipmenit

Furniture, fixtures and fittings
At cost

Accumulated depreciation
Total furniture, fixtures and fittings

Office equipment
At cost

Accumulated depreciation

Total office equipment

Compufer equipment
At cost
Accumulated depreciation

Total computer equipment

Total property, plant and equipment

2018 2017
$ $
15,647 12,355
15,647 12,355
2018 2017
$ $
6,417 -
6,417 -
2018 2017
$ $
147,481 244,309
147,481 244,309
2018 2017
$ $
- 45,116
- (45,1186)
- 7,371
- (3,071)
. 4,300
3,288 27,819
(762) (27,819)
2,526 -
2,526 4,300

15




Council on the Ageing NSW Inc

ABN 31 090 328 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

8 Property, plant and equipment (continued)

{a) Movements in carrying amounts of property, plant and equipment

Movement In the carrying amounts for each dlass of property, plant and equipment between the beginning and the

end of the current financial year:

Year ended 30 June 2018
Balance at the beginning of year
Written off

Additicns

Depreciation expense

Bajance at the end of the year

Year ended 30 June 2017
Balance at the beginning of year

Depreciation expense

Balance at the end of the year

9 Intangible Assats

Computer software
Cost
Accumulated amortisation and impairment

Net carrying value

Total Intangibles

Computer Computer
Equipment  Software Total
$ $ $
4,300 - 4,300
(4,300) - (4,300)
3,288 - 3,288
(762) - {762)
2,526 - 2,526
Computer Computer Computer
Equipment  Software Sofiware
$ $ $
6,757 577 7,334
(2,457} {577) (3,034)
4,300 - 4,300
2018 2017
$ $
19,645 19,645
{19,645} (13,097)
- 6,548
- 6,548

16




Council on the Ageing NSW Inc

ABN 31 090 328 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

9 Intangible Assets

(a} Movements in carrying amounts of Intangible assets

Year ended 30 June 2018
Balance at the baginning of the year

Amortisation

Closing value at 30 June 2018

Year ended 30 June 2017
Balance at the beginning of the year
Amortisation

Closing value at 3¢ June 2017

10 Other Assets

CURRENT
Prepayments
Accrued income

1 Trade and Other Payahbles

Current

Trade payables

Sundry payables and accrued expenses
Other payables

Computer
software Total
$ 3
6,548 6,548
(6,548) {6,548)
Computer
software Total
$ $
13,097 13,097
{6,549) (6,549)
6,548 6,548
2018 2047
$ $
23,102 18,962
5,443 4,258
28,545 23,220
2018 2017
$ $
28,880 24,160
22,562 7.577
10,259 17,937
61,701 49,674

Trade and other payables are unsecured, non-interest bearing and are normally setiled within 30 days. The carrying value
of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature of the

balances.

17




Council on the Ageing NSW Inc

ABN 31 090 328 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

12 Deferred income

CURRENT
Grant raceived in advance

Total

13 Employee Benefits

Current liabilities
Provislon for annual leave

Non-current liabilities
Provision for long service leave

14 Capital and Leasing Commitments

{a)  Operating Leases — Old premises

Minimum lease paymeants under non-cancellable operating leases:
- not later than one year
- between one year and five years

2018 2017
$ $
25,034 46,194
25,034 46,194
2018 2017
$ $
26,464 39,446
26,464 39,446
2018 2017
$ $
10,758 17,602
10,758 17,602
2018 2017
$ $
111,832 112,119
96,279 232,885
208,111 352,004

The Assoclation vacated the premises at 280 Pitt Street in August 2018 but remains responsible o pay the on-going

lease payments until a sub tenant is found.

18




Council on the Ageing NSW Inc

ABN 31 090 328 955

Notes to the Financial Statements
For the Year Ended 30 June 2018

14 Capital and Leasing Commitments (continued)

(b}  Operating Leases — New premises and other leases

2018 2017
$ $
Minimum lease payments under non-cancellable operating leases.
- not later than one year 55,501 18,300
- between one year and five years 14,542 16,775
70,043 35,075

The Association's operating leases comprise of a 1 year property leases ending in August 2019 and a 5 year
photocapier lease ending in May 2019 and a 3 year computer lease ending in March 2021.

15 Contingencies

In the opinion of the Directors, the Association did not have any contingencies at 30 June 2018 (30 June 2017:Necne).
16 Related Parties

The Association's main related parties are as follows:

(a) Insurance and Membership Services Limited (IMS)

The Association is a current client of IMS. During the year ended 30 June 2018, the Association recsived insurance
commissions of 11,293 (2017: $$11,341) as a result of the Association's members taking up insurance with tha entity.

The Association has engaged COTA Membership Services (CMS) to manage its membership records. An amount of $867
(2017:nil) was paid for the service.

(b) COTA Australia Ltd

The Assoclation is a member of COTA Australia Ltd, a company incorporated in Australia and limited by guarantee. The
Association paid levies of $19,583 (2017: $23,243) to COTA Australia Ltd to fund National Policy activities.

17 Events Occurring After the Reporting Date
The financial report was authorised for issue on 21 Saptember 2018 by the board of directors.
The Association signed a new lease and moved to the new office in September 2018.

Except for the above, no other matters or circumstances have arisen since the end of the financial year which significantly

affected or could significantly affect the operations of the Association, the results of these operations or the state of affairs
of the Asscciation in future financial years.

19




Council on the Ageing NSW Inc

ABN 31 090 328 955

Notes to the Financial Statements

For the Year Ended 30 June 2018

18

19

20

Income and Expenditure by Source of Revenue

NSW State Government Grants
FACSIADHC:

CORE

Rent

Policy (HACC)

Other: NSW Health
Other Grants and Sponsorships
Legal Aid NSW

Cther Sponsorship
COTA (NSW) Activities
Client Services
Donatlons

Memberships

Insurance Commission
Interest received
Unallocated amounts
TOTAL

Fundraising

Donations
Expenses

Net surplus

Statutory information

The reglstered office and principal place of business of the company is:

Council on the Ageing NSW Inc

Level 11, St Martins Tower
31 Market Street
Sydney NSW 2000

Surplus/ Surplus/
Income  EXPeNSes (geficit) Income  EXPeNSES  (geficit)

2018 2018 2018 2017 2017 2017

$ $ $ $ $ $
461,044 482,743  (21,699) 478,498 492,370 {13,872)
168,668 168,668 - 160,498 160,498 -
19,795 19,785 - 28,663 28,663 -
68,800 58,800 - 57,400 57,400 -
37,000 37,000 - 30,000 30,000 -
9,940 9,940 - 14,226 14,226 -
185,469 197,915 (12,446) 160,201 181,823 {21,622)
16,617 - 16,617 8,327 - 8,327
5,446 3,500 1,846 10,724 8,600 2,124
11,293 - 11,283 11,341 - 11,341
4,392 - 4,392 8,004 - 8,004
5,402 52,610  (47,208) 1,289 33,971 (32,682)
983,866 1,030,971 {47,105) 979,171 1,017,551 (38,380}
2018 2017
$ $
16,617 8,327
16,617 8,327

20




Council on the Ageing NSW Inc

ABN 31 090 328 956

Directors’ Declaration
The responsible persons declare that in the responsible persons' opinion:

. present fairly the financial position of Council on the Ageing (NSW) Inc as at 30 June 2018 and its performance for the
year ended on that date;

° there are reasonable grounds to believe that the registared entity is able to pay all of ifs debts, as and when they become
due and payabls; and '

e the financial statements and notes satisfy the requirements of the Austraflan Charities and Not-for-profits Commission Act
2012,

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profif Commission Regulation 2013 .

Dated

21
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INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF COUNCH ON THE AGEING (NSW] INC

Opinion

We have audited the financial repart of Council on the Ageing (NSW) Inc, (the Company), which
comprises the statement of financial position as at 30 June 2018, the income statement, statement
of comprehensive income, the statement of changes in equity and the statement of cash flaws for
the year then ended, notes comprising a summary of significant accounting policies and other
explanatory information and the Directors’ Declaration of the Company.

In our opinion:

1. The financial report of Council on the Ageing (NSW) Inc has been prepared in accordance
with Division 60 of the Austrafian Charities and Not-for-profits Commission Act 2012, and
the requirements of the Assaciations Incorporations Act 2009 including:

(i) giving a true and fair view of the entity’s financial position as at 30 June 2018 and
of its performance _for the year ended on that date; and

(i) complying with Australian Accounting Standards — Reduced Disclosure .
Requirements {including Australian Accounting interpretations);

2. We have been given all the information, explanation and assistance necessary for the
conduct of the audit;

3. The entity has kept financial records sufficient to enable a financial report ta be prepared;
and;

4. The entity has kept other records as required by Part 3-2 of Australion Charities and Not-
for-profits Commission Act 2012,

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Qur responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Group in accordance with
the Australian Charities and Not-for-profits Commission Act 2012, Assacigtions Incorporations Act
2009 and the ethical requirements of the Accounting Professional and Ethical Standards Board’s
APES110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the
financial report in Australia; and we have fulfilled our other ethical responsibllities in accordance

with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion,
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Other information

The Directors are responsible for the other information. The other information comprises the
information included in the annuai report for the year ended 30 June 2018, but does not include the
financial report and the auditor’s report thereon. Our opinion on the financial report does not cover
the other information and we do not express any form of assurance conclusion thereon.

In cannection with our audit of the financial report, our responsibility 1s to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

the financial report or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based upon the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact, We have nothing to report in this regard,

Directors’ Responsibllities

The Directors of the Company are responsible for the preparation of the financial report that gives
a true and fair view in accordance with Australian Accounting Standards — Reduced Discliosure
Requirements and the Austrolian Charities and Not-for-profits Commission Act 2012, Assaciations
Incorporations Act 2009 and for such internal control as the Directors determine is necessary to

enable the preparation of the financial report that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the Directors are responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Directors either intend to liquidate the Group or
cease operations, or have no realistic alternative butto do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Australian Auditing Standards will always detact a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial report, whether due
to fraud or error, design and perform audit procedures respaonsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Directors.

Conclude on the appropriateness of the Directors’ use of the going concern basis of
accounting in the preparation of the financial report. We also conclude, based on the audit
evidence obtained, whether a material uncertainty exists related to events and conditions
that may cast significant doubt on the entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in the
auditor's report to the disclosures in the financial report about the material uncertainty or,
if such disclosures are inadequate, to modify the opinion on the financial report. However,
future avents or conditions may cause an entity to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial report, including
the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financia! information of the
entities or business activities within the Company to express an opinion on the financial
report, We are responsible for the direction, supervision and performance of the audit. We
remain solely responsible for our audit opinion.

We communicate with the Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We are also required to provide the Directors with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

The engagement partner on the audit resufting in this independent auditor's report is Robert
Mielson.

fobart

Divactor

Sydney

LMP s

f oangd Assurance

L/,m

Mislson

1S /ﬂ/’aer"&

24



